












































(5) The arbitral tribunal shall reach its decision
by a majority of votes. Such decisions will be
final and binding on both Contracting Parties. Each
Contracting Party shall bear the cost of its own
member of the tribunal and of its represntation in
the arbitral proceedings; the cost of the '

Chairman and the remaining costs shall be borne in
equal parts by the Contracting Parties. The
tribunal may however, in its decision direct that
a higher proportion of costs shall be borne by one
of the two Contracting Parties, and this award will
be final and binding omn both Contracting Parties.

The tribunal shall determine its own procedure.

Article 10
Entry and Sojourn of Personnel

A Contracting Party shall, subject to its laws
applicable from time to time relating to the entry and
sojourn of non-citizens, permit natural persons of the
other Contracting Party and personnel employed by
companies of the other Contracting Party to enter and
remain in its territory for the purpose of engaging in

activities connected with investments.



Article 11
Applicable Laws

(1) Except as otherwise provided in this Agreement,
all investment shall be governed by the laws in
force in the territory of the Contracting Party in

which such investments are made.

(2)- Notwithstanding paragraph (1) of this Article
nothing in this Agreement precludes the host
Contracting Party from taking action for the
protection of its essential, secutrity
interests or in circumstances of extreme
emergency in accordance with its laws normally
and reasonably applied on a non- discriminatory

basis.

Article 12
Application of other Rules

If the provisions of law of either Contracting
Party or obligations under international law existing at
present or established hereafter between the Contracting
Parties in addition to the present Agreement contain

rules, whether general or specific, entitling



investments by investors of the other Contracting Party
to a treatment more favourable than is provided for by
the present Agreement, such rules shall to the extent
that they are more favourable prevail over the present

Agreement.

Article 13
Scope of the Agreement

This agreement shall apply to all investments made by
investors of either Contracting Party in the territory
of the other Contracting Party, accepted as such in
accordance with its laws and regulations, whether made
before or after the coming into force of this Agreement.
This agreement shall not apply to disputes existing

before it's entry into force .

Article 14

Entry into Force

This Agreement shall be subject to ratification and
shall enter into force on the date of exchange of

Instruments of Ratification.



(1)

(2)

Article 15

Duration and Termination

This Agreement shall remain in force for a period
of ten years and thereafter it shall be deemed to
have been automatically extended unless either
Contracting Party gives to the other Contracting
Party a written notice of its intention to
terminate the Agrecment. The Agreement shall stand
terminated one year from the date on receipt of

such written notice.

Notwithstanding termination of this Agreement
pursuant to paragraph (1) of this Article, the
Agreement shall continue to be effective for a
further period of ten years from the date of its
termination in respect of investments made or

acquired before the date of termination of this

Agreement.



In witness whereof the undersigned, duly avthori
thereto by their respective Governments, have sig

this Agreement.

Done at NEW Bisiicn the NimTzr of APRIL (997
in two originals each in the Arabic, English and Hii

languages, all texts being equally authentic.

In case of any divergence, the English text a

prevail.

For the Government of For the Government of
The Arab Republic of Egypt The Republic of India



